
Greetings on behalf of Karandaaz Pakistan.

We at Karandaaz continue to test new models in small and 
medium enterprise (SME) finance market of the country. We are 

confident that the success of these interventions will trigger a 
snowball effect leading to greater financial inclusion of individuals and SME growth 
in the country.

During this quarter we shared the findings of our recently concluded study on 
Customer Segmentation at an event in Islamabad. The report, funded by our 
sponsors, the Bill & Melinda Gates Foundation (BMGF), is based on an exhaustive 
study to enable digital financial services providers for developing modular products 
and services better suited to specific client segments. The report provides many 
interesting insights into the hereto underbanked or unbanked population segments. 
I urge you all to take out some time to browse through the report available on 
Karandaaz’s freshly revamped website. 

Karandaaz Pakistan also initiated the work for setting up a local currency credit 
enhancement facility in September 2018. Department for International 
Development (DFID) is putting this facility in place through GuarantCo, which is 
funded by the Private Infrastructure Development Group (PIDG). The facility is 
being set up to address and overcome existing constraints in the supply of local 
financing to infrastructure projects and help the development of the local financial 

market.    

In this issue of Karandaaz News Bites, you can also get a sneak peek into the progress on Karandaaz Women Entrepreneurship 
Challenge (WEC) 2018. Members of the incoming cohort of WEC got an opportunity to meet with the UK’s Home Secretary, Mr. 
Sajid Javid during his visit to Pakistan. The Secretary, in his address stated how impressed he was with the dynamic and forward 
looking women entrepreneurs and also by the ground breaking work that Karandaaz is doing to support a culture of 
entrepreneurship, especially for women.

Keep watching this space to learn about many more exciting activities and initiatives from Karandaaz. Happy reading!

Ali Sarfraz

CEO, Karandaaz Pakistan 



        Head of Economic Growth, DFID Pakistan, said “DFID would support the development of this innovative and important 
facility to help infrastructure developers access the finance they needed, at a price they could afford. This facility will 
contribute to addressing both Pakistan’s infrastructure gaps, particularly for smaller projects and social infrastructure, and to 
the development of the financial sector which was under-serving all but largest businesses.


















